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Taos Ski Valley Is World's First Ski Resort to Become a Certified B

Corporation®
Certification demonstrates company's environmental, social and economic
conscience

TAOS SKI VALLEY, N.M,, Feb. 22, 2017 -- Taos Ski Valley today becomes the first ski resort
in the world to become a Cerfified B Corporation® (B Corp™) by thoroughly
demonstrating its commitment to deliberate and thoughtful social, economic and
environmental actions. Certified B Corps are required to meet the highest standards of
verified economic, social and environmental performance, and public fransparency.
The B Corp cerfification further underscores Taos Ski Valley's investment in the people
who live in Northern New Mexico, its commitment to a sustainable economic future, its
stewardship of the natural environment, and respect for the visitors who come to
experience the area's beauty and mystique.

The performance standards Taos has met are comprehensive, tfransparent and verified,
and going forward, the resort is both ethically and legally required to consider the
impact of its decisions on all their stakeholders, a move the company welcomes.

"Louis Bacon, the owner of Taos Ski Valley and a lifelong conservation philanthropist, has
been completely supportive of these efforts as the long-held values of Taos are being
validated with this certification," said David Norden, CEO of TSV, Inc. "The people who
live and work at Taos Ski Valley have long known about our commitment to the
community and our investments in the ongoing health of our mountain ecosystem.
Visitors that choose Taos Ski Valley for their next vacation will be doing so with the
knowledge that they're supporting the ethics and commitment of a Certified B
Corporation."

"Patagonia is thriled to welcome Taos Ski Valley to the global community of 2,000+ B
Corps using business as a force for good," Shaun Willhite, Patagonia, corporate and
team sales. "Taos Ski Valley is the first ski area to become a Certified B Corporation, and
by doing so, they demonstrate to everyone in the ski industry their commitment to their
customers, employees, community, and environment."

"B Lab welcomes Taos Ski Valley into the B Corp community with open arms,"
said Andrew Kassoy, B Lab Cofounder. "We hope Taos Ski Valley sets a new standard in
skiing and adventure travel in which resorts, visitors and locals work together for
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preservation of the environment, economic prosperity for all, and stewardship of
common values."

"Cheers to Taos Ski Valley for joining us in the B Corp movement and providing travelers
with an opportunity to vote with their wallets," said Katie Wallace, Assistant Director of
Sustainability for New Belgium Brewing. "All of us in the B Corp community are
committed to delivering products and experiences that people around the world can
feel good about purchasing because of our dedication to sustainability and making
responsible business decisions."

Key initiatives that were critical to Taos Ski Valley's B Corp certification include its Taos
Verde initiative, which is the cornerstone of its environmental efforts; its significant
investment in the surrounding community for better economic prosperity for all; and its
commitment to fair wages and a positive work environment for all employees.

Highlights of the Taos Verde program include:

¢ Committing to a 20 percent reduction in greenhouse gas emissions by the year
2020. From 2014-2016, Taos reduced their emissions by 10.9 percent through
various initiatives including advanced energy-efficiency snowmaking systems,
the growing use of electric vehicles, and local food sourcing for the resort's food
and beverage operations

e Demonstrable land stewardship actions including healthy forest initiatives in
partnership with the United States Forest Service and The Nature Conservancy

e Particular attention paid to maintaining water quality, river restoration, water use
reduction and green building fundamentals

e An advanced geo-thermal system for the heating and cooling at the resort's
newest hotel, The Blake at Taos Ski Valley

e Waste reduction and recycling initiatives that include the use of reusable dining
ware in its food and beverage outlets and the Hydrate Locally, Help Globally
program which offers water refill stations throughout the resort to significantly
reduce the number of single use plastic water bottles and eventually eliminate
them entirely.

To help the local community achieve greater economic growth, Taos Ski Valley made a
multi-million dollar investment in fiber optics and communications for the benefit of all.
Additionally, Taos Ski Valley collaborates with and celebrates the diversity of the local
community, which is reflected in its staff. The company provides a $10 per hour
minimum wage for even entry-level workers, while the state's minimum wage

is $7.50 per hour. It also adheres to a wage benchmark to ensure employees' wages are
competitive in the industry while providing perks such as free employee transportation
that benefit staff and the environment.

To learn more about Taos Ski Valley's commitment to its community, employees and the
environment, please visit www.skitaos.com/bcorp.

About Taos Ski Valley
Nestled among the pristine peaks of northern New Mexico, Taos Ski Valley is undergoing a $300
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million renaissance making it one of North America's premier vacation and adventure
destinations. With over 300 inches of average annual snowfall, 300 days of sunshine and more
than 1,200 skiable acres, Taos Ski Valley offers a relaxed, friendly atmosphere, breathtaking
scenery and exhilarating terrain for every ability level for a spirited mountain experience unlike
any other. The resort is maintaining is authentic charm while investing in new amenities both on-
mountain and in the base area. Taos Ski Valley is proud to participate in the Mountain
Collective, a collaboration of iconic, independent ski destinations. To learn more about Taos Ski
Valley, and see the future plans for the Ski Valley, please visit www.skitaos.com. For media
images of Taos Ski Valley please visit https://fsv.imagerelay.com.

About B Corporations

Certified B Corporations are leaders of a global movement of people using business as a force
for good™. They meet the highest standards of overall social and environmental performance,
fransparency and accountability and aspire to use the power of business to solve social and
environmental problems. There are more than 1,800 Certified B Corporations in over 120
industries and 50 countries with 1 unifying goal — to redefine success in business.

About B Lab

B Lab is a nonprofit organization that serves a global movement of people using business as a
force for good™. Its vision is that one day all companies compete not only to be the best in the
world, but the Best for the World® and as a result society will enjoy a more shared and durable
prosperity. B Lab drives this systemic change by:

1. Building a global community of Certified B Corporations who meet the highest standards
of verified, overall social and environmental performance, public transparency, and
legal accountability;

2. Promoting Mission Alignment using innovative corporate structures like the benefit
corporation to align the interests of business with those of society and to help high
impact businesses be built to last;

3. Helping tens of thousands of businesses, investors, and institutions Measure What Matters,
by using the B Impact Assessment and B Analyfics to manage their impact -- and the
impact of the businesses with whom they work -- with as much rigor as their profits;

4. Inspiring millions to join the movement through compelling story-telling by B the Change
Media.

For up-to-date stats and more information,
visit www.bcorporation.net, www.bimpactassessment.net, www.b-
analytics.net and www.benefitcorp.net.




